
 

Confidential! 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PTSB Green Bond 
Impact Report – YE 2025 

Publication date: March 2026 



 

Confidential! 

PTSB Green Bond Impact Report 

Prepared in accordance with the ICMA Harmonised Framework for Impact Reporting 

 

Portfolio date: 31 December 2025 

 

Aligned with the latest iteration of our Green Bond Framework1, and confirmed in our latest SPO2, the 

portfolio is exclusively comprised of assets categorised under the ICMA’s “Green Building” definition3. As 

of year-end 2023, the green portfolio constituents are 100% unencumbered green residential mortgages. 

To evaluate the portfolio’s impact, expert consultants, The Carbon Trust were appointed. 

 

PTSB is able to measure the impact of its green portfolio with the greatest level of accuracy, as the energy 

consumption (kWh/m2/year) and the emission intensity (kgCO2/m2/year) is available for each collateral 

in the pool. This gives PTSB confidence when reporting the total avoided energy and avoided emissions 

against the baseline, and when disclosing avoided emissions intensity (tCO2/mEUR).  

 

The document provides: 

1. A description of the Eligible Green Projects and our alignment with international and national 

initiatives and standards. 

2. Metrics regarding Eligible Green Projects’ environmental impacts. 

 

Description of the Eligible Green Projects: 

Category: Green Residential Buildings 

 

New Residential Buildings: 

• For buildings completed prior to the 1st of January 2021 

- Those that belong to the top 15% most energy efficient buildings in the Republic of Ireland 

• For buildings completed on or after the 1st of January 2021 

- Residential buildings that have a primary energy demand >10% lower than the local 

Nearly Zero-Energy Building (NZEB) regulation 

Lending for the refurbishment of Residential Buildings: 

• For a building to achieve a 30% energy efficiency improvement (PED): 

- When such an improvement is derived from Building Energy Rating (BER) labels between 

prior and post of the refurbishment, a minimum floor of a “C3” BER label will be 

implemented. 

 
1 Please view here. 
2 Please view here. 
3 The ICMA definition for Green Buildings is that they “meet regional, national or internationally recognised 
standards or certifications”, and address broad considerations such as water usage, waste management, 
energy consumption, and energy-efficiency. 
 

https://www.permanenttsbgroup.ie/~/media/Files/P/Ptsb-CORP/documents/debt-investors/green-bond/ptsb-green-bond-framework.pdf
https://www.permanenttsbgroup.ie/~/media/Files/P/Ptsb-CORP/documents/debt-investors/green-bond/ptsb-second-party-opinion-sustainalytics.pdf
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Collectively, these eligible assets (each an ‘Eligible Asset’) will form the ‘Eligible Green Loan Portfolio’ which 

will form the basis of ‘Eligible Green Loans’.  

Moreover, it is important for PTSB that the portfolio and Framework align to international and national 

initiatives and standards. In the below table we set out the ambitions with which we align. 
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Metrics regarding projects’ environmental impacts: Portfolio-based green bond report in accordance with the ICMA Harmonized Framework for Impact 

Reporting (June 2024)4 

 

As previously mentioned, PTSB relies on models and methodologies created by a third party specialised in carbon impact assessments, The Carbon Trust.  

The Eligible Green Project Portfolio is assessed regarding the following environmental impacts: 

• Estimated annual energy consumption (in MWh/year) and estimated annual avoided energy consumption (in MWh/year) 

• Estimated annual avoided emissions (in tons CO2/year)  

 

Green Buildings 

Eligible ICMA 
Project 

Category 

Number of 
Eligible Projects 

/ Buildings 

Total outstanding 
mortgage value 

Assigned 
Amount 

Share of Total 
Project 

Financing 

Eligibility for 
green bonds 

Average 
Portfolio 
lifetime 

Attributed 
Floor area 

Average 
Attributed 
Floor area 

Total Estimated 
Annual Avoided 

Emissions  

Total Estimated 
Annual Avoided 

Energy 
Consumption 

Avoided 
emissions  

per m2 

Avoided 
emissions 
intensity 

Green 
Buildings 

Count EUR EUR % 
% of signed 

amount 
In Years In m2 In m2 tCO2/year MWh/Year kgCO2e/m2 tCO2/mEUR 

Green 
Mortgages 

7,744  €   2,066,512,425   €   0.00  0.00% 100% 24.42 699,063.12 100.45 20,780.29 88,391.37 29.73 10.06 

Refurbishment 
of Residential 

Buildings 
N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A 

 

 
4 Please refer to the handbook attached here. 

https://www.icmagroup.org/assets/documents/Sustainable-finance/2024-updates/Handbook-Harmonised-Framework-for-Impact-Reporting-June-2024.pdf


 

Confidential! 

DISCLAIMER 

This document has been prepared by Permanent TSB Group Holdings plc ("PTSB") exclusively for information and discussion purposes only. Certain 
statements in this document are based on the beliefs of the management of PTSB as well as assumptions made by and information currently available to the 

management of PTSB.  

This document is not permitted to be copied or redistributed. The information contained in this document is provided as at the date of this document and is 

subject to change without notice. Neither PTSB nor any of its subsidiaries has undertaken or will undertake any obligation to update this document. 

This document is not an advertisement or marketing communication, and in particular, is not intended to promote or advertise PTSB, any of PTSB's 

subsidiaries or any of their respective products or services. This document does not constitute an offer or invitation to offer to enter into a contract (or a 
contract on particular terms), an invitation or inducement to enter into a contract or other activity or an offer to sell or solicitation of any offer to buy any 

securities or financial instruments, or any advice or recommendation with respect to such securities or other financial instruments. This document has not 

been approved by any security regulatory authority. 

To the extent a person uses or relies on this document or any part of it, this must be done entirely at their own risk. Neither PTSB nor any of PTSB's 

subsidiaries accept any responsibility or liability for reliance on the information contained in this document. 

No representation or warranty (express or implied) is given in relation to any information in this document, and all such representations, and warranties are 

excluded to the extent permitted by law. 

This document is not intended to dictate what constitutes an Eligible Asset. We may decide in our sole judgment and discretion whether any project is eligible 

to meet this requirement. We are not responsible for (i) any assessment of any eligibility criteria relating to Eligible Assets, (ii) any verification of whether the 

Eligible Assets will satisfy the relevant investment/eligibility criteria, (iii) the monitoring of the use of proceeds (or amounts equal thereto) in connection with 

any Green Bond Instruments issued under this Framework  ("Eligible Instruments"), (iv) the allocation of the proceeds of any Eligible Instruments to 

particular Eligible Assets or (v) any assessment of the Eligible Assets criteria or this Framework. 

This document is not intended to be and should not be construed as providing advice (whether legal, financial or otherwise). Before entering into any relevant 

contract, any relevant borrower or other relevant third party should take steps to ensure they understand what is being agreed to and have made an 

independent assessment of its appropriateness in light of their own objectives and circumstances, including as to possible risks and benefits. In making this 

assessment they should consider seeking their own advice from their own professional or legal advisers. 

This document may on occasion refer to a third party's documents, materials, standards, guidelines, benchmarks etc. No responsibility or liability is accepted 

by us for these and we make no representations or assurances as to fairness, accuracy, reasonableness, completeness, or compliance. 

No representation or assurance is given as to the suitability or reliability of any Second Party Opinion or any opinion or certification of any third party made 

available in connection with any Eligible Instruments. Any Second Party Opinion, Allocation Report, Impact Report and any other such opinion, report or 

certification is not intended to address any credit, market or other aspects of any investment in any Eligible Instruments, including without limitation market 

price, marketability, investor preference or suitability of any security or any other factors that may affect the value of Eligible Instruments. Any Second Party 

Opinion and any other opinion or certification is not a recommendation to buy, sell or hold any such instruments and is current only as of the date it was 

issued. 

Any such opinion, report or certification is only current as at the date that such opinion, report or certification was initially issued. Prospective investors must 

determine for themselves the relevance of any such opinion, report or certification and/or the information contained therein and/or the provider of such 

opinion or certification for the purpose of any investment in any Eligible Instruments. The Second Party Opinion is a statement of opinion, not a statement of 

fact. Currently, the providers of such opinions and certifications (including a provider of any Second Party Opinion) are not subject to any specific regulatory or 

other regime or oversight. No assurance or representation is or can be given by PTSB, any of PTSB's subsidiaries or any of their respective affiliates to 

investors that any such opinion, report or certification will reflect any present or future investor expectations or requirements as regards any investment 

criteria or guidelines with which such investor or its investments are required to comply.  

Investors have no recourse against PTSB, any of PTSB's subsidiaries or the provider of any such opinion, report or certification for the contents of any such 

opinion or certification. A withdrawal of any such opinion, report or certification may affect the value of any Eligible Instruments, may result in the delisting of 

such instrument from any dedicated 'green', 'social' or 'sustainable' or other equivalently-labelled segment of any stock exchange or securities market and/or 

may have consequences for certain investors with portfolio mandates to invest in green, social, sustainable or other equivalently-labelled assets. 

This document sets out a Framework for certain lending that we may conduct (but we are not contractually obligated to do so). Lending practices are subject 
to change at any time, as well as a number of factors not covered by this document. This document may refer to prospective financial instruments; however 

no assurance is given by us that any securities issued that reference this framework will be admitted to listing on any market or stock exchange. Any 

securities issued that reference this Framework will not be linked to the performance of any Eligible Asset. The net proceeds of the issue of any Eligible 

Instruments under this Framework which, from time to time, are not allocated as funding for Eligible Assets are intended to be held pending allocation as 

funding towards Eligible Assets. We give no undertaking to ensure that there are at any time sufficient Eligible Assets to allow for allocation of a sum equal to 

the net proceeds of the issue of such Eligible Instruments in full.  

There is currently no single globally recognised or accepted, consistent and comparable set of definitions or standards (legal, regulatory or otherwise) of, nor 

widespread cross-market consensus (i) as to what constitutes, a "green", "social" or "sustainable" or an equivalently-labelled project or asset or (ii) as to what 

precise attributes are required for a particular project or asset to be defined as "green" or "sustainable" or such other equivalent label. 

No claim is made, and no assurance is given by us that any lending we conduct from time to time as contemplated by this document will satisfy any present or 

future expectations or requirements regarding 'green', 'social', 'sustainable' or such similar labels, including the Regulation (EU) 2020/852 on the 

establishment of a framework to facilitate sustainable investment or the EU Commission's proposed regulation on a voluntary European Green Bond Standard 
(the EUGBS), Regulation (EU) 2023/2631 on European Green Bonds and optional disclosures for bonds marketed as environmentally sustainable and for 

sustainability-linked bonds (the EU Green Bond Regulation), Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial services sector 

(the SFDR), and any related implementing regulation or technical screening criteria, or any similar or related legislation. No assurance is given by us that this 

Framework or any Eligible Assets described herein are capable of being implemented or that any adverse environmental, social and/or other impacts will not 

occur during the implementation of any projects or uses the subject of, or related to, any Eligible Asset. We accept no liability of environmental matters (or 
otherwise), or that any borrower to whom we lend will satisfy such expectations of requirements. We accept no liability or responsibility to any third party on 

this whatsoever. 

Any failure to allocate the proceeds of any particular Eligible Instruments or to provide annual progress reports, the failure of any Eligible Asset to meet any or 

all investor expectations regarding such 'green', 'social', 'sustainable' or other equivalently-labelled performance objectives, or the failure of an independent 

external review provider with environmental or social expertise to issue a second party opinion on the allocation of the bond proceeds may affect the value of 

any particular Eligible Instruments and/or have adverse consequences for certain investors with portfolio mandates to invest in green, social or sustainable 
assets, however, it will not: (i) give rise to any claim by any investor against us; (ii) constitute an event of default or breach of contract with respect to any 

particular Eligible Instrument; (iii) give a right to investors to request the early redemption or acceleration of the relevant Eligible Instruments; (iv) lead to an 

obligation to redeem such Eligible Instruments or be a relevant factor for determining whether or not to exercise any optional redemption rights in respect of 

any Eligible Instruments; or (v) affect the regulatory qualification of any Eligible Instruments (as the case may be) as own funds, eligible liabilities, loss 

absorbing capacity instruments or Tier 2 Capital (as applicable). 

The performance of the Eligible Instruments is not linked to the performance of the relevant Eligible Asset or the performance of PTSB or any of PTSB's 
subsidiaries environmental or similar targets. There will be no segregation of assets and liabilities in respect of the Eligible Instruments and Eligible Asset. 

Consequently, neither payments of principal and/or interest on any Eligible Instruments nor any rights of noteholders or couponholders shall depend on the 

performance of the relevant Eligible Asset or the performance of PTSB or any of PTSB's subsidiaries in respect of any such environmental or similar targets. 

Holders of any Eligible Instruments shall have no preferential rights or priority against the assets of any Eligible Asset nor benefit from any arrangements to 

enhance the performance of the Eligible Instruments.  

Please note that all lending is subject to status and the required product, credit and other internal approvals being granted by the relevant issuer. 


